BY-LAWS

FARM LAKE HOMEOWNERS ASSOCIATION

ARTICLE I

NAME. The name of this Association shall be
Farm Lake Homeowners Association.

ARTICLE II

PURPOSE. This Association, a non-profit
corporation organized and existing under the laws of
South Carolina, has been formed to provide for the
preservation and beautification of the properties in
Springwood, Phase I, and Farm Lake, Phase II and
Phase III.

ARTICLE III

PLACE OF BUSINESS. The principal place of
business of this Association shall be Spartanburg
County, South Carolina.

ARTICLE IV

PROHIBITIONS. No part of the net earnings of
this Association may inure to the benefit of any
member or individual.

ARTICLE V

MEMBERSHIP ELIGIBILITY. Membership shall be
limited to property owners of Springwood, Phase I,
and Farm Lake, Phase II and III.

ARTICLE VI

MEMBERSHIP MEETINGS. The fiscal year of the
Association shall end on December 31 of each year.
The annual meeting of the members of this Association
shall be held within sixty (60) days thereafter, at a
time and place to be designated by the President in a
written notice to all members distributed or mailed
at least seven (7) days prior to the scheduled
meeting.

There shall be such special meetings of the
members as the President or a majority of the Board

of Directors may call, upon seven (7) days’ notice to
members of record. :



At any meeting of the members a majority of the
members present, either in person or by proxy, shall
constitute a quorum for the transaction of business.

At all meetings, absent members may vote by
proxy authorized in writing.

ARTICLE VII

DIRECTORS. There shall be seven (7) Directors
of the Association, to be elected from the membership
of the Association. At the Association’s organization
meeting two (2) Directors shall be elected to serve
for three (3) years, two Directors shall be elected
to serve for two (2) years and three (3) Directors
for one (1) year. Each year forward, at the
Association ‘s annual meeting, two (2) Directors
shall be elected to serve for three (3) years and one
(1) Director for one year to replace Director’s whose
terms expire.

General operation and direction and supervision
of the affairs, business, and policies of Farm Lake
Homeowner'’s Association shall be vested in the
Directors, subject to approval by the membership.

Any member aggrieved by any action of the Board
of Directors may petition the Board for a meeting of
the membership to resolve the question. The petition
must contain a written explanation of the question
and be signed by twenty-five percent (25%) of the
current membership. The co-signers must be members,
as defined in Article XI.

The Board of Directors shall meet at such times
and at such places as shall be convenient, at the
call of the President or upon seven (7) days’ written
notice given by a majority of the Board of Directors
to the other Directors. An annual meeting of the
Board of Directors shall be held each year following
the annual meeting of the members.

At all Directors’ meetings, a quorum shall
consist of four (4) members of the Board and a
majority of such quorum shall decide any questions
that may come before the meeting.

The Directors shall fill for the unexpired term
any vacancy created by death, incapacity or
resignation of a director or officer of the
Association.

When any Director shall have three unexcused,
consecutive absences from meetings of the Board, his
office as Director may be declared vacant by a
majority of the Board and a successor elected.



ARTICLE VIII

OFFICERS. The Officers of this Association
shall be a President, a Vice-President, a Secretary
and a Treasurer who shall each be elected for a term
of one year and shall hold office until their
respective successors are duly elected and qualified.
Any person may hold two offices, except that the same
person shall not be both President and
Vice-President. No person other than a Director
shall be eligible to be elected as Officer of the
Association.

Officers shall be elected each year by the
membership at their annual meeting.

The President shall be the executive head of
this Association and shall preside at all meetings of
the members and Directors.

The Vice-President shall preside at all meetings
of the members and Directors in the absence of the
President.

The Secretary shall have general charge of all
records of the Association.

The Treasurer shall have the custody of all
funds and shall disburse such funds on behalf of the
Association by checks bearing his signature and
countersigned by either the President, Vice-President
and Secretary.

ARTICLE IX

DIVIDENDS AND FINANCE. This is a non-profit
association and no dividends shall ever by declared.
The books and accounts of the Association shall be
audited annually as directed by the Board of
Directors.

ARTICLE X

AMENDMENTS. These By-Laws may be amended at any
regular meeting of the members or at a special
meeting of the members called for that purpose by a
majority of the membership represented at the
meeting. Notice of the time and place of a meeting
must be given to members at least seven (7) days
before the meeting is to be held.



ARTICLE XI

COST OF MEMBERSHIP. An annual membership fee of
One Hundred and no/100 Dollars ($100.00) per
membership shall be payable at the beginning of each
fiscal year and shall be past due at the time of the
annual meeting. No refunds shall be paid should a
membership be terminated prior to the end of the
fiscal year.

For purposes of voting, each membership shall be
entitled to one vote.

A  membership is defined as a property
owner in Springwood, Phase I, or Farm Lake, Phase II
or III. A person who owns one or more lots in this
subdivision shall pay dues for each 1lot owned.
However, if a person owns adjoining lots and builds a
residence on the adjoining lots the said person shall
pay only as a single 1lot owner.

ARTICLE XII

COMMITTEES. The Membership shall elect a
Plans Review and Restrictions Observance Committee to
review and approve new construction and modification
or additions to existing structures and monitor and
govern existing deed restrictions. The Committee
shall consist of the Officers of the Association and
five (5) members to be elected for a one year term
elected at the annual Membership meeting.

The Board of Directors by a majority vote shall
have the right to overrule any decision of any
Committee.

ARTICLE XIII

RECORDS AND REPORTS. All records of the
Association shall be open to members at reasonable
hours. Full and complete disclosure of their doings
and activities shall be made by all committees to the
Board of Directors, and by the Directors and Officers
to the Members, at the annual meetings.

Adopted and ratified as the By-Laws for Farm Lake
Homeowners Association by the Membership on February
18; 1993.



FARM LAKE HOMEOWNERS ASSOCIATION
FEBRUARY 15, 1993 MEETING

ELECTION OF DIRECTORS

PRESIDENT DOUG POTEAT 3 YEARS
VICE PRESIDENT BILL HODGE 2 YEARS
SECRETARY KATY MCNUTT 2 YEARS
TREASURER KEITH CHILDERS 3 YEARS
AT LARGE DIRECTOR My CResoRY 1 YEAR
AT LARGE DIRECTOR Bl g Rogt{cs 1 YEAR

i
AT LARGE DIRECTOR é’?ﬁ@i&gﬁ: MGS&?W@“. 1 YEAR




SUBSEQUENT MODIFICATIONS TO THE
BY-LAWS

FARM LAKE HOMEOWNERS ASSOCIATION

Reference: ARTICLE 11

A letter dated December 19, 1995 from Charles W. Lowe, Jr., Smith and
Lowe Development, stated in part:

“... Farm Lake IV is beginning it’s Homeowners Association as of January
1, 1996, as provided for in the restrictive covenants. Farm Lake IV will
become part of the existing Farm Lake Homeowners Association that serves
Phases I, Il and III. This inclusion was provided for by the developer prior
to development of Phase I'V.”

Reference: ARTICLE XI

At the Farm Lake Homeowners Association Annual Meeting held February
10, 1998, a motion was made, seconded, and voted on affirmatively, with no
opposition, to increase the annual membership fee to One Hundred Twenty-
Five and no/100 Dollars ($125.00) per membership.



